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SHAREHOLDING GUIDELINES FOR SENIOR EXECUTIVES

Definitions

“Senior Executives" refer to True Group's executives at “Chief Executive Officer (CEQ)" and
other “Executive Officers” with managerial authority who are among the top ranked individuals
in the Company, after the CEO.

“Share" refers to Ordinary Shares of True Corporation Public Company Limited

“"Company” refers to a company belonging to True Group

Guidelines

To align True Group's senior executives' interests with those of the shareholders, senior
executives should meet the following minimum requirement for owning shares in True
Corporation Public Company Limited. The requirements are as follows:

The CEO should hold shares in True Corporation PLC at the value equal to or
greater than 10 times their base annual salary.

¢ Executive Officers other than the CEO should hold shares in True Corporation PLC
at the value equal to or greater than 5 times their base annual salary.

¢ They shall have a period of 10 years from the date of their appointment to their
senior executive position to come into compliance with this guideline.

e To calculate the value of shares held for the purpose of meeting the guidelines,
multiply the number of shares by the closing price of the share on the last trading

day of the preceding month to the date of the 10-year deadline.

¢ For subsequent years, the calculation should be made on December 31, using the
closing price for the last trading day of November as the reference price.
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